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PREFACE. 



There are already so many excellent works 
professing the Isame ol^ect as this Manual, 
that the task I have undertaken would ap- 
pear superfluous and uncalled for, but that, 
numerous and learned as they undoubtedly 
are, they are generally so technical and ela- 
borate in their language, that they fre- 
quently confuse where they are intended to 
enlighten. But these works, however ex- 
cellent in themselves, are, in their effects, 
much like the " Family Physician " and 
other works of that class, having frequently 
led the unlearned into error, and caused 
A 4 
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VI PREFACE. 

quibbles and lawsuits. In fact, they are, 
without exception, more fitted for the 
lawyer than the merchant 

I have long seen the error, and contem* 
plated the composition of this volume, which, 
incomplete as it is, I trust may serve the 
purpose intended, until I have leisure to 
publish a more enlarged and perfect work : 
at the same time I can conscientiously vouch 
for the correctness of the information, how- 
ever slight it may be ; for I have ^red no 
pains in seeking and comparing the opinions 
of the best ^^ practical " authorities upon the 
subject 

In order to render it a book of ready re- 
ference and information to the mercantile 
world, 1 have sedulously avoided all " legal " 
terms and phraseology, and invariably pre- 
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PREFACE. Vll 

ferred clearness of detail to elegance of com- 
position ; and that I might render myself as 
intelligible as possible, I have been driven, 
in several instances, to the necessity of re- 
petition. 

I have endeavoured throughout to point 
out to the merchant and his clerk the ge- 
neral routine, sanctioned by cygtom in the 
treatment of a bill of exchange. 

For those who are desirous of studjring the 
laWi including the reported cases, on this 
ppint, there are several books extant, com- 
posed by men of great legal talent, and which 
are easy of access. 

G)nsidering the increased intercourse be- 
tween France and England which has arisen 
of late yearS) and which is still increasing 
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with that eountry and with many otiber parts 
of £ur(^9 I have thought it incumbent on 
me, for the mwe complete utility of this small 
w(»rk, to add an extract from the Cede Na^ 
vokon, which I flatter myself will be found 
serviceable, not only as immediately directed 
to business transactions with France, but 
with other countries, as Russia, Sec, where 
the Code Napoleon is known and adopted, 
wholly or in part It is arranged from the 
Code de Commerce; and I have endeavoured 
that the translation into English shall be as 
efficient as the most critical commercial or 
legal reader can desire to have. 

In conclusion, I must add a few words on 
the subject of Public Notaries. They are a 
very useful branch of the Profession; and 
having in many instances found them pos« 
sessed of much information on die custom of 
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merchants in general, it will be seen that I 
have in the present work pointed out many 
particular duties which may be performed 
by them with benefit and advantage to 
traders; and a merchant will often save 
himself a lawsuit by a few words from his 
notary in those cases of difficulty which may 
arise in his dealings with foreign merchants. 

For " The Interpreter," I am indebted to a 
friend ; and from his known strict accuracy 
and correct judgment, I can with safety 
vouch that it may be depended upon. 
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LIBER MERCATORIS; 

OR, 

THE MERCHANT'S MANUAL. 



SECTION I. 

1. ON THE NATURS OF BILLS OF EXCHANGE. 

Exchange is one of the most intricate and 
mysterious parts of the art of mercantile 
traffic, being grounded upon custom, and 
experience. 

The great necessity and accommodation 
of exchange has been allowed by all coun- 
tries, and is still maintained by the general 

B 
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2 NATURE OF 

consent of merchants and traders ; prevent- 
ing the danger and hazard of carrying money 
from one country, or from one part of a 
kingdom, to another. 

And this is effected by a few lines written 
on a small piece of paper, termed a Bill of 
Exchange, which is so excellent in its nature, 
though it cannot be called a specialty, want- 
ing those formalities required by the Common 
Law of England, as seal, delivery, and wit- 
nesses ; yet it is equivalent thereto, and may. 
be considered to exceed any specialty or bond 
in its punctuality and preciseness of payment, 
carrying with it a commanding power, al- 
though it shall be directed from a servant 
to his master; for if he accept it, the liability 
is as great, in respect to his credit and re- 
sponsibility, to see it paid in due time, as 
the servant can desire, or the party to whom 
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it is made payable can expect; for the ac- 
cepter's credit is at stake; and if he fail 
in payment on the day of its maturity, a 
protest is issued which will effectually in- 
jure his commercial credit, and, besides the 
incidental charges, the payment of the prin- 
cipal is unavoidable, if the party or parties 
are able, for both the accepter and drawer 
are bound until full payment be made. 
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2. OF THE FORMS OF BILLS OF EXCHANGE. 

In drawing a bill of exchange it is usual 
to set down at the top thereof the place 
where, and the day, month, and year when, 
the same is drawn, and also the sum in 
figures. 

Secondly. The time of payment. 

Thirdly. The name of the person in whose 
fevour, or to whose order, it is payable. 

Fourthly. The amount, in words at length. 

Fifthly. The subscription or name of the 
drawer. 

And lastly. The name and address of the 
person who is to pay the bill. 

It will also be necessary that the stamp, 
or ad valorem duty, required by law, be 
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equivalent to the amount and time of pay- 
ment specified. 

Where bills are drawn in sets, the quality 
of each must be specified; that is to say, 
if it be the first, second, or third. Mer- 
chants usually, as a measure of precaution 
and security, take two (or in some cases 
more) bills of exchange for the same sum 
of money, so that in case the first should 
be lost, the second may supply its place. 
And that the drawer may not suffer any 
inconvenience from the multiplicity of bills 
for the same sum of money, they are dis- 
tinguished by the quality of first, second, 
&c. And either of these being paid, the 
other remains void and of no effect. But 
wheil the drawer and payer (drawee) live in 
the same place, or in neighbouring towns, or 
upon other occasions where no danger of loss 
B 3 
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6 FORMS OF BILLS OF EXCHANGE. 

is to be apprehended, Merdiants only draw 
a sola or single bill of exchange, and this last 
is generally the form of all inland bills. 

Inland bills are usually drawn on demand, 
at sight, at a certain number of days' sight, 
at a certain number of days, weeks, or 
months' date, or payable on a day specifically 
named. 

Foreign bills are similar, only substituting, 
in some instances, usance, usance and a half, 
or two usances, for months ; the said usances 
varying according 'to the countries fix)m 
whence they are drawn, and which are here- 
after more particularly explained. 



d by Google 



MATURITY OF BILLS OF EXCHANGE. 



3. OF TH£ MATURITY OF BILLS OF EXCHANGE. 

By the custom of merchants the party to 
whom the bill is addressed is allowed three 
days beyond the term mentioned in the biU^ 
which are called days of grace. All bills 
drawn at certain days, weeks, or months, after 
sight, are calculated from the day of accept- 
ance, or, in the absence thereof, from the 
date of the protest for non-acceptance. 

In this instance, as well as in that before 
mentioned, the three days' grace are also 
allowed; promded^ in both cases, these words 
do not appear on the fece of the bill after 
the time therein specified, viz. " ex grace," 
" sans grace," " precizos," " fixed," or other 
words of the same import. 
B 4 
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8 MATURITY OF 

A necessary precaution; for by not ob- 
serving this special drawing of the bill, it 
may be kept till overdue, and in some cases 
all the parties discharged from their liabilities 
by the oversight; as, for instance, in the 
&Oure of the drawee or accepter; and many 
other technical difficulties may arise, which it 
is unnecessary to cite in a work like the 
present 

When a bill is made payable at one, two, 
or more months afrer date, or sight, it must 
be remembered that the computation of its 
maturity must be made by calendar and not 
by luTiar months. And all bills drawn, pay- 
able at one month after date, on the 28th, 
29th, dOth, and 31st of January, fidl due on 
the 28th of February, (except in leap-year, 
when the time of those drawn respectively on 
the 29th, 30th, and 31st of January expires 



d by Google 



BILLS OF EXCHANGE. 9 

on the 29th of February,) to which, as usual, 
the three days' grace are of course added. 

Bills drawn, payable on a certain day, for 
example, on the 1st, ' 10 th, or 20 th day of 
January, or any other day or month, likewise 
require the usual days of grace, unless, as 
before mentioned, there appear any specific 
words therein expressive of the contrary in- 
tention of the drawer. 

There having arisen some doubts relative 
to biUs falling due on Fast or Thanksgiving 
Days, Good Friday or Christmas Day^ al- 
though the point had long before been de- 
cided by the usage of the principal bankers 
and merchants in the kingdom, an act 
(whereof an abstract follows) was passed in 
the 7 & 8 Geo. IV. cap. 15., which finally 
set this subject of litigation at rest 
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Abstract 

^' And whereas, notwithstanding the said 
" recited act, and notwithstanding the ge- 
" neral custom of merchants, doubts have 
" arisen whether notice of the dishonour of 
" bills of exchange and promissory notes 
" falling due on any Good Friday or on 
" any ' Christmas Day should not be given 
" on such Good Friday or Christmas Day 
" respectively, and whether in cases where 
" bills of exchange and promissory notes 
" fall due on the day preceding any Good 
" Friday or Christmas Day, notice of the 
" dishonour thereof should not be given on 
" the Good Friday or the Christmas Day 
" next after the same bills of exchange and 
" promissory notes so fall due ; and it is ex- 
*^ pedient that such doubts should be re- 
" moved ; be it therefore declared and 
" enacted, by the King's most excellent 
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BILLS OF EXCHANGE. 11 

" Majesty, by and with the advice and con- 
^ sent of the lords spiritual and temporal, 
^^ and commons, in this present parliament 
^' assembled, and by the authority of the 
^^ same, That from and immediately after the 
" tenth day of April, one thousand eight 
" hundred and twenty-seven, in all cases 
" where bills of exchange or promissory 
" notes shall be payable, either under ^or by 
" virtue of the said recited act, or otherwise, 
" on the day preceding any Good Friday, or 
" on the day preceding any Christmas Day, 
" it shall not be necessary for the holder or 
" holders of such bills of exchange or pro- 
" missofy notes, to give notice of the dis- 
" honour thereof until the day next after 
" such Good Friday or Christmas Day ; and 
^' that whenever Christmas Day ^all fall 
" on a Monday, it shall not be necessary for 
" the holder or holders of such bills of ex- 
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^^ change or promissory notes as shall be 

" payable on the preeedmg Saturday to 

" give notice of the dishonour thereof until 

" the Tuesday next after such Christmas 

" Day ; and that every such notice given as 

" aforesaid shall be valid and effectual to all 

" intents and purposes. 

^^ 11. And whereas similar doubts have 
" existed with respect to bills of exchange 
" and promissory notes falling due upon 
" days appointed by his Majest/s proclama- 
" tion for solemn fists or days of thanks- 
" giving,- or upon the day next preceding 
" such days respectively, and it is expedient 
" that such doubts should be removed ; be it 
" therefore further declared and enacted, 
" That from and after the said tenth day of 
" April, one thousand eight hundred and 
" twenty-seven, in all cases where bills of 
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BILLS OF EXCHANGE. 13 

" exchange or promissory notes shall become 
^^ due and payable on any day appointed by 
" liis Majesty's proclamation for a day of 
" solemn fast or a day of thanksgiving, the 
" same shall be payable on the day next, 
" preceding such day of fast or day of 
" thanksgiving, and in case of nonpayment, 
" may be noted and protested on such pre- 
^^ ceding day; and that as well in such 
" cases, as in the cases of bills of exchange 
^' and promissory notes becoming due and 
" payable on the day preceding any such day 
^^ of &st or day of thanksgiving, it shall not 
" be necessary for the holder or holders of 
" such bills of exchange and promissory 
" notes to give notice of the dishonour 
" thereof until the day next after such day 
'^ of &st or day of thanksgiving; and that 
" whensoever such day of fast or day of 
^^ thanksgiving shaU be appointed on a Mon- 
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" day, it shall not be necessary for the holder 
** or holders of such bills of exchange or 
" promissory notes as shall be payable on the 
** preceding Saturday to give notice of the 
" dishonour thereof until the Tuesday next 
** after such day of fest or day of thanks* 
" giving respectivdy;, and that every such 
" notice, so given as aforesaid, shall be valid 
^^ and effectual to all intents and purposes. 

" III. And be it further enacted, That 
" from and after the said tenth day of April, 
" one thousand eight hundred and twenty- 
** seven, Gkiod Friday and Christmas Day, 
" and every such day of fast or thanksgiving 
" so appointed by his Majesty, is and shall, 
" for all other purposes whatever, as r^ards 
" bills of exchange and promissory notes, 
" be treated and considered as the Lord's 
" Day, commonly called Sunday." 
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4f. UPON FATMEKT BEFORE MATURITY, 

If a bill be drawn payable at three months 
after date or sight, or at a shorter or longer 
date, and when the same is presented for 
acceptance, or at any other time before the 
bill is due, and the drawee or accepter offers 
to pay the money immediately (which fre- 
quently happens), both parties run a great 
risk of loss ; for as it is not in the power of 
the drawee to prolong the time of payment, 
so it cannot be warrantably in his power to 
shorten it ; and should the drawer (as some- 
times occurs) countermand the payment of 
the bill before it fells due, the drawee will be 
liable to the loss. On the other hand, the 
holder of the bill, in the event of the drawee 
or accepter becoming a bankrupt before the 
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bill arrives at maturity, will be liable to be 
called upon to refund the money ; for had he 
held the bill the prescribed time, he would 
have been only entitled to a dividend in like 
proportion with the rest of the creditors, and 
still have had recourse against the endorsers 
and drawer, which he loses by anticipating 
the payment. 
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5. OF BILLS OVERDUE. 

By some miscalculation or oversight bills 
are sometimes held and not presented mitil 
after the day of maturity. 

In this case all the endorsers are exoner- 
ated by the want of due diligence on the part 
of the holder, and his only recourse is against 
the drawer and accepter. Should the ac- 
cepter, however, have failed since the day of 
maturity, the drawer is also exempted from 
reimbursement Where this is not the fact, 
and the bill is accepted, payable at a banker's 
or elsewhere, and refiised on presentation, I 
should advise a protest for non-payment, and 
endeavour to .obtain a special answer to the 
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effect ^^ that the said bill would not be paid 
for want of advice, orders, or fiuids (as the 
case may be) ; and further, that the said bill 
would not have been paid for the same rea- 
sons, if the same had been duly presented on 
the day of maturity," or other words of the 
same import, showing that the want of punc- 
tuality on the part of the holder was not the 
real cause of the dishonour of the bill ; and, 
therefore, if the drawer can prove no loss or 
damage by the laches or neglect of the holder, 
he remains still liable to the reimbursement 
of the amount of the said bill, and all the 
usual costs and charges resulting from the 
want of payment 

Where there is an indication, in case of 
need, on such a bill, the referee must by no 
means interfere; for the endorsers, for whose 
honour and account \he act of intervention is 
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BILLS OVERBUE. 19 

generally made, are no longer liable to the 
holder. And these remarks apply as well to 
inland as to foreign bills. 
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6. IN CASE OF THE DEATH OF AN ACCEPTER. 

If an accepter die before the maturity of a 
bill, there must still be a demand made (at 
maturity) for payment, of his executors or 
administrators, and in de&ult or delay of pay- 
ment, a protest must be made. And although 
it may happen that the monies may become 
due before there can be administrators or the 
probate of the will be granted, yet that is 
delay sufficient for a protest in case of non- 
payment, and the money must be demanded 
of his executor, at his last dwelling-house or 
place of abode ; and upon refusal, it must be 
protested for non-payment in the same man- 
ner as would have been done if the accepter 
had been living, and had not paid it at the 
time it fell due. 
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7. OF ACCEPTANCE CONTRARY TO THE TENOR. 

It is the custom to leave a bill for accept- 
ance on one day and call for it on the follow 
ing. 

If it be accepted payable at a longer dat© 
than that mentioned in the bill, the holder 
must have it protested for want of acceptance 
according to the tenor ; but he may take the 
acceptance notwithstanding, for it is an ac- 
knowledgment of the debt by the drawee^ 
and the holder cannot refuse or discharge it. 
And when the money becomes due (accord- 
ing to the tenor of the bill) payment must 
be demanded, and in case of refusal a second 
protest must be made for non-payment 

c 3 
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8. IN CASE OF BANKRUPTCY. 

When a merchant has accepted a bill, and 
before the same arrives at maturity he ab- 
sconds or becomes insolvent, it is then neces- 
sary for the holder to place the bill in the 
hands of a Public Notary, who will demand 
** better security" for the payment of the 
same when it shall become due, than the 
merchant's acceptance. And if unable to 
give further security, (or a reference to any 
other parties, who sometimes interfere for 
the honour of the drawer,) then a protest 
must be made and sent forthwith, to enable 
the parties abroad to obtain security from 
the drawer. But the accepter of a bill of 
exchange is not obliged to give security by 
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IN CASE OF BANKRUPTCY, 23 

reason of the bankruptcy or insolvency of 
the drawer. 

Payment of a bill to a party, knowinff that 
he has committed an act of bankruptcy, 
unless by compulsion of law, is unsafe, as the 
bankrupt's property vests in the assignees, 
from whom alone a valid discharge for the 
payment can be given. 

The receipt of money Jrom a bankrupt by 
a bond fiAe creditor, having no knowledge of 
his feilure, is protected by 19 George II. 
cap. 32. Where different parties to biHs or 
notes have become bankrupts, the holder may 
prove the full amount against all of them. 
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9. OF BILLS LOST OR MISLAID. 

When a bill is left for acceptance, and is 
lost or mislaid, a note for the payment, ac- 
cording to the time limited in the bill of 
exchange, must be demanded, and upon re* 
fusal, a protest for non-delivery of the bill 
accepted must be made, and another upon 
maturity for non-payment 

If, on the other hand, a holder lose a bill 
after it is accepted, notice should be immedi- 
ately given to the accepter, that he may stop 
it if it should be presented for payment 

If it be suspected the accepter will not 
regard this notice, he must be forewarned 
at his peril not to pay the bill to the bearer. 
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without a special order, which notification 
must be made by a Public Notary, which 
will serve as a testimonial that the bill is lost, 
and that due notice thereof has been given. 

And when the bill becomes due the money 
may* be demanded, for the accepter is not 
exempted from paying, because the accepted 
bill is lost; for though the accepted bill is 
lost the accepter is not, nor does the loss 
or non-production of the bill free the ac- 
cepter from his engagement 

He has, however, a right to demand a 
bond of indemnity to discharge him from 
all liability in due form, in case the bill 
should be afterwards found, and any loss 
accrue to him as the accepter. 

But if upon the offer of the bond to hold 
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26 BILLS LOST OR MISLAID. 

him harmless, he should still refuse payment, 
a protest must be made for non-payment, 
and the accepter is liable to pay the cost of 
it, the loss of the bilt being an accident. 

Objection, 

If the second bill arrive, payable to an- 
other person, is not the accepter obliged to 
pay the said second bill ? 

Answered. 

No; for the second bill cannot properly 
be made payable to another person, or if 
so, it must be in error, and being irregu- 
lar may be refused. And at all events the 
second bill must be overdue. 

Another Objection. 

Suppose the Jirst accepted bill should be 
afiterwards found by another person, who 
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shall go and demand the money of the ac- 
cepter in the name of the party it is pay- 
able to ; or that the party who finds it should 
assign it oyer to another, and should take 
up the value of him. 



Answered, 

It signifies nothing, because it comes after 
the time of its being due, and the money 
being paid to the original holder. And the 
accepter, moreover, having a bond to in- 
demnify him, it will fall upon the person 
who has committed the fraud, or the origi- 
nal holder, and not upon the accepter, who, 
in having paid the amount of the bill, is ex- 
empted fi*om all possible costs and charges. 

It is also expressly set forth in the Act of 
the 9 & 10 of William III. (already quoted). 

Digitized by Google 



28 BILLS LOST OR MISLAID. 

"That in case any such inland bill or 
" bills of exchange shall happen to be lost or 
•* miscarried within the time before limited 
"for payment of the same, then the drawer 
"of the said bill or bills is and shall be 
" obliged to give another bill or bills of the 
" same tenor with the first given, the person 
" or persons, to whom they are and shall be 
" so delivered, giving security, if demanded, 
"to the said drawer, to indemnify him 
" against all persons whatsoever, in case the 
^^ said bill or bills of exchange, so alleged to 
" be lost or miscarried, shall be found again." 

And further, little risk is to be appre- 
hended or anticipated from this proceeding; 
for in most cases the bills lefb for acceptance 
are specially endorsed to the holders, who 
seldom or never write their endorsement 
upon the bill when they leave it for accept- 
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ance, nor indeed until the day or day before 
they present the same for pajrment 

And therefore, should the said bill be after- 
wards found it will be irregular, wanting the 
holder's endorsement, or if endorsed, must 
be a forgery. 

These observations are more particularly 
addressed to foreign bills, which almost al- 
ways bear special endorsements, &c. The 
loss of bills has given rise to many actions, 
and in the law books the subject may be seen 
treated at great length : sometimes the facts 
bring a nonsuit to the plaintiff, and some- 
times the plaintiff obtains the verdict. But 
as a general remark I may truly say, that a 
bill unendorsed, or specially endorsed, when 
lost, the party losing it may proceed by ac- 
tion, and by giving secondary evidence of 
the contents will be entitled td recover. 
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The following is the usual Form of the 
Bond of Indemnity, which requires a 
duty or sfamp of thirty-five shillings, 

10. FORM OF BOND OF INDEMNITY. 

(After the usual preamble of a bond fol- 
lows this recital : — ) 

" Whereas a certain bill of exchange 
" dated 1 January, 1836, drawn by the above 
" named A. B. for the sum of twenty pounds 
" upon C. D., six months after date, and 
" duly accepted by the said C. D., payable 
" at Messrs. E.D. and Co., was when due re- 
" fused payment by the said Messrs. E. D. 
" and Co. for want of effects, and protested 
" for non-payment, but which said bill has 
'< since been lost or mislaid : 
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" And whereas the said A.B., the drawer 
" thereof, at the special instance and re- 
" quest of the said G. H. (the holder of the 
*• lost bin), has this day paid him the sum 
" of twenty pounds, the amount of the said 
^^ bill, together with ten shillings, the charge 
" of protesting the same for non-payment, 
" the receipt whereof he the said G, H. 
" doth hereby acknowledge in full pajrment 
" and satisfaction of and for the said re- 
'^ cited bill, notwithstanding the loss thereof, 
" but under and subject, nevertheless, to 
" this indemnity : 

" Now the condition of this obligation 
" is such, that if the above-bounden G. H., 
^' his executors or administrators, do and 
" shall deliver up the said lost or mislaid 
" bill when it shall be found,' to be can- 
" celled, and until the same shall be de- 
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" livered up to be cancelled, well and 
" sufficiently save harmless and keep in- 
" demnified as well the said A. B,, the 
" drawer of the said bill, as the said C. D., 
" the accepter thereof, their respective heirs, 
" executors, and administrators, and each 
" and every of their lands, tenements, goods 
'^ and chattels, of and from the said lost or 
" mislaid bill, and the sum of twenty pounds 
" therein mentioned, and of and from all 
" actions, suits, costs, charges, pa)anents, 
^^ and damages whatsoever, which shall or 
" may be brought, commenced, sued, pro- 
'^ secuted, and awarded against him, them, 
" or either of them, or which he, they, or 
" either of them may sustain, or be put 
" unto by any person or persons what- 
*' soever, for, upon, or concerning the said 
" lost or mislaid bill, and the sum of twenty 
^^ pounds so paid to him the said 6. H. 
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" Then this obligation to be void, or else 
^* to be and remain in ilill force and 
"virtue,** 

Nota. This recital will .of course differ 
according to the circuinstances. 
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11. OF INDICATIONS IN CASE OF NEED. 

I NOW come to a subject of the greatest 
importance to merchants, and those who have 
much traffic in foreign bills of exchange; and 
I have been perhaps more difiuse on this head 
tlian it might at first be supposed to require ; 
but the fact is, that the custom of merchants, 
as it is called here, is variable, whereas it 
should be invariable, and the advantages 
they would derive would be very great, 
and prevent much litigation. The remarks, 
therefore, in this section may be taken as 
heads, by which the custom of merchants 
may be reduced to a positive standard. I 
have made considerable inquiry on this 
subject; and if my humble observations 
shall lead any mercantile man of great 



d by Google 



CAS£ OF NEED. 35 

influence and ability to reduce to a sys- 
tematic course of proceeding the custom 
of merchants in cases of need, I shall be 
most happy to have lent my trifling aid to 
bring to a positive understanding a subject 
on which at [present a good deal of un-* 
certainty exists. 

When a bill is presented to a party to 
whom it is addressed " in case of need^" 
it is incumbent on him to ascertain that 
the demand for acceptance or payment has 
been duly made, and to demand a protest 
and act of honour, setting forth the name 
of the party for whom he intervenes, with 
a declaration that he still retains the said 
party, and aU preceding parties to the said 
bill, obliged to him in due form of law 
for the repayment of the said bill, and all 
costs and charges thereon. And also (on 
D 2 
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payment) to .take a proper receipt for the 
money (principal and charges) at the foot 
of the said protest 

Should the bill have been refiised payment 
on account of any irregularity in the endorse- 
ment, or otherwise, the party interfering for 
honour, must take especial care that the 
irregularity precedes the endorsement of his 
friend before he pays it : for in that case the 
party indicating the bill is liable to all the 
expenses arising from any error or irregu- 
larity existing at the time he received it, and 
the referee may safely pay it (except in any 
alteration of the date). But should the error 
or irregularity appear in the endorsement 
following his friend's, then he must refuse to 
intervene; for tlie party indicating the bill 
is not responsible. There was not, imtil very 
lately, any statute relative to indications in 
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cafie of need, either on inland or foreign 
bills of exchange ; and, although the custom 
of merchants is avowedly founded upon 
mutual accommodation and facility in busi- 
ness, there was, unfortimately, a pertinacity 
on the part of many, particularly *' foreign " 
houses, to act in direct opposition to the 
acknowledged usage of merchants, which 
sometimes occasioned considerable difficulty. 

This was more particularly exemplified 
where bills were indicated in case of need ; 
some demanding the protest for non-payment 
and the act of honour on the day of ma- 
turity (especially if it were a foreign post- 
day), and refusing to intervene if not pre- 
sented until the following day ; while others 
would only pay the money after the expira- 
tion of the day when it became due. 

D 3 
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Whichever way the holder decided, he 
could bring ample testimony that he had 
acted according to the (variable) custom, and 
held himself harmless of any consequences 
arising from alleged precipitation, laches or 
neglect, or want of due diligence. However 
ridiculous and absurd this want of uniformity 
may appear in a commercial country like 
England, it is nevertheless perfectly true, 
and was moreover of daily occurrence. Some 
of our most influential merchants, who were 
also members of the legislature, practically 
aware of the inconvenience, brought forward 
an act to decide a point of so much import- 
ance to the interests of commerce. 

The following is an abstract of the Act, 
6&7 WiU. IV. cap. 58.: — 

" That it shall not be necessary to present 
" such bills of exchange to such accepters or 
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" accepter for honour, or to such referees or 
" referee, untU the day following the day on 
" which such bills of exchange shall become 
" due ; and that if the place of address on 
" such bill of exchange of such accepters or 
" accepter for honour, or of such referees or 
" referee, shall be in any city, town, or place 
" other than in the city, town, or place 
" where such bill shall be therein made pay- 
" able, then it shall not be necessary to 
" forward such bill of exchange for presents 
" ment for payment to such accepters or 
" accepter for honour, or referees or referee, 
" until the day following the day on which 
" such bill of exchange shall become due. 

" II. And be it further enacted and de- 
" clared, That if the day following the day 
" on which such bill of exchange shall be- 
" come due shall happen to be a Sunday, 
" Good Friday, or Christmas Day, or a day 
D 4 
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^^ appointed by his Majestj^s proclamation 
" for solemn fast or of thanksgiving, then it 
^^ shall not be necessary that such bill of 6X7 
^^ change shall be presented for payment, or 
^^ be forwarded for such presentment for 
" payment, to such accepters or accepter for 
" honour, or referees or referee, until the 
" day following such. Sunday, Good Friday, 
^^ Christmas Day, or solemn Fast or Day of 
" Thanksgiving." 
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12. OF WHAT THE LAW DEFINES AN ACCEPT- 
ANCE, AND OF A GENEBAL AND QUALIFIED 
ACCEPTANCE. 

A VERT erroneous opinion is prevalent, 
that among merchants a verbal acceptance is 
binding; and, indeed, I have seen several 
treatises in which this has been quoted as the 
laWf and one writer, particularly, gives a 
very good and plausible reason, saying, 
" and truly, if a verbal acceptance were not 
" binding, there might happen great incon- 
" veniences in trade, between merchant and 
^^ merchant, amongst whom, in their way of 
" commerce, their word is, or ought ^ to be^ 
" as binding as their writings. " 

But by an act of the 1 & 2 of Geo. IV. 
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cap. 78., it is expressly set forth, that " no 
" acceptance of any inland bill of exchange 
^' shall be sufficient to charge any person, 
^^ urdess such acceptance be in writing an such 
" 6i7Z, or if there be more than one part of 
" such bill, on one of the said parts. " 

And by the said act it is decided, that 
" where a bill is accepted, payable at a 
" banker's, the acceptance thereof is not a 
" ffCTieralj but a qualified acceptance. And 
" further, that if any person shall accept a 
" bill of exchange, payable at the house of 
" a banker, or other place, without fariher 
" expression in his acceptance, such accept- 
" ance shall be deemed and taken to be, to 
'^ all intents and purposes, a general accept- 
" ance of such bill ; but if the accepter shall, 

" n his acceptance, express that he accepts 
" the bill payable at a banker's house, or 
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^' Other place, only and not otherwise^ or ehe^ 
" where^ such acceptance shall be deemed 
'* and taken to be, to all intents and pur- 
'* poses, a qualified acceptance of such bill ; 
" and the accepter shall not he liable to pay 
" the said bill, except in de&ult of pa3anent, 
" when such payment shall have been first 
" duly demanded at such banker's house, or 
" other place." 

Now it is incumbent on the holder of a 
bill bearing such a qualified acceptcmce, to 
take especial care that it be duly presented 
for payment on the day of maturity; for 
should he (relying upon the credit of the 
accepter) hold the said bill until it is overdue, 
and the banker should fail ad interim, he 
will exonerate the accepter, for want of due 
diligence, and lose his money. 
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I make this observation (which to many 
may appear superfluous), knowing that nu- 
merous losses have occurred through such an 
oversight 
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13. WHERE A BILL OP EXCHANGE COMES TO 
HAND WITHOUT A DIRECTION WHERE TO 
APPLY FOR PAYMENT. 

It does sometimes happen, although rarely, 
that, by an oversight of the drawer, a bill of 
exchange is negotiated without any name, 
address, or direction, where to apply for 
acceptance or payment 

In this instance a protest must be made ; 
first for non-acceptance, upon the declaration 
of the holder, that he has no instructions or 
advice where to apply for acceptance; and 
then, the bill being held until due, (for ad- 
vice where to apply, or a second, regularly 
addressed, may arrive ad interim,) another 
protest should be made for non-payment in 
the same form. 
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14. WHERE THE AMOUNT OF A BILL DIFFERS 
IN WORDS AND FIGURES. 

If it SO happen through a mistake that* the 
figures and the words of the same sum in a 
bill at length should disagree ; that is^ either 
the figures should express more, and the 
words less, or vice versd ; in all such cases 
the words only, and not the figures, are to 
be observed, until further advice concerning 
the same is received ; because a mistake in 
writing a figure is more probable than in 
writing a word ; besides, the words at length 
are in the body of the bill of exchange, and 
are the chief and principal substance of the 
bill, and therefore regard ought more par- 
ticularly to be had to that. 
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And although it may also happen that the 
sum numbered in figures should agree witji 
the letter of advice, yet if the words at 
length in the same bill disagree, it will be 
justifiable to refuse the pa3anent thereof; and 
in such cas^ I should advise a special answer 
to the eflFect that the "said bill would not 
'* be paid, the words in the bill disagreeing 
*' with the advice." 
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15. ON THE NECESSITY AND SCCURITY OF A 
PROTEST. 

By an act of the 9 & 10 Will. III. it is 
enacted, ^^ That from and after presentation 
<< and acceptance of the said bill or bHls 
" of exchange (which acceptance shall be 
" by the underwriting the same imder the 
** part/s hand so accepting), and after the 
^^^ expiration of three days after the said 
** bill or bills shall become due, the party 
^^ to whom the said bill or bills are made 
^^ payable, his servant, agent, or assigns, 
^^ may and shall cause the said bill or 
" bills to be protested by a notary public, 
*^ &c. ; reftisal or neglect being first made 
" of due payment of the same ; which pro- 
^^ test shall be made and written under a 
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" fair written copy of the said bill of ex- 
.« change," &c. &c. 

In respect of foreign bills, this act is in- 
variably observed ; but inland bills are gene- 
rally returned when dishonoured with the 
proieat simply noted in the register of the 
notary. 

Now, although this custom has obtained 
for many years, the notation of a protest (or 
noting a bill, as it is commonly, though ent>- 
neoudy, termed,) is an act by no means 
generally recognised ; and some of the Judges 
have even refused to admit the charge there- 
of; whereas, if the protest had been regu- 
larly extended, the party would have re- 
covered the costs without a demur. Therefore, 
in every instance, where an action is brought 
fiir the recovery of the amount of a bill of 

E 
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exchange, I should advise the extension of 
the protest before legal proceedings are taken. 

If all the parties to a bill resdde in the 
same place where it is made payable, the fiict 
of the protest being properly noted is readily 
ascertained by implication to the notary; 
but where, as it more frequently occurs, the 
drawer and indorser live in one part of the 
kingdom and the accepter in another, I am 
decidedly of opinion dhat the protest for non- 
payment should be extended; for it is the 
best and cheapest evidence the parties can ob- 
tain of the due presentation of the bill on 
its maturity, and according to its tenor, and 
I certainly consider all parties have a rig^t 
to demand its production before reimbursing 
the amount. 

Scotch and Irish bills are always protested 
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for non-pa3mfie!nt; and many of itie country 
bankers judiciously adopt llie same precau- 
tion. 

I dwell more strenuously upon this point 
on account "of the &cts which have come 
under my observation.- During the panic of 
1825) a merchant of London, the drawer of 
three bills (amounting to five or six hundred 
pounds), had them returned "noted;** a 
ticket appended to than, stating that the 

acceptor (of B ) was a bank* 

nipt Of course I advised him to pay die 
amount immediately, and prove upon ike 
bankrupfs estate ; at the same time, however, 
insisting upon the production of the pro- 
test 

This precaution saved my client's money; 
for as no protest was forthcoming, he did not 
£ 2 
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pay the bill without it The fact is, the 
holders had neglected to present the bill on 
the day of maturity ; the acceptor, in whom 
they had reposed the greatest confidence, 
stopped payment on the following morning ; 
and the notarial mark wsls^HHous. 

This is only one of numerous " cases " I 
could cite, to prove the necessity of a pro- 
test; and even where all the intermediate 
parties are " fidr. dealing" men, still I would 
demand this legal proof; for the re-imburs- 
ing party, at a very trifling cost," obtains a 
great security. 



d by Google 



33 



SECTION II. 

OF THE GENERAL PRACTICE OF MERCHANTS IN 
THE TREATMENT OF BILLS OF EXCHANGE. 

4 

OF ACCEPTANCE. 

I. Upon the receipt of bills of exchange 
unaccepted, they are, without delay, left for 
acceptance at the house of the parties to 
whom they are addressed on one day, and 
called for on the following. 

But, if not left during the hours of busi- 
ness (which differ materially in public 
E 3 
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oflSces), it is not the custom to demand them 
mitil the second day following. 

II. If upon "getting them up/' as it is 
technically tenned, they are unaccepted, a 
protest is made for non-acceptance, and re- 
mitted to the merchants' correspondent by 
the next post ; or if only " noted, ** he is 
advised by letter of the dishonour. 

III. If accepted, and not ajccording to the 
tenor, or only for part of the amount for 
which the bill is drawn, which frequently 
happens, then a protest is still necessary. 

IV. Where bills are drawn in sets : thatis^ 
a ^rst, second, and third, the party who 
takes the bills abroad (or one of the en- 
dorsers to whom they are assigned), usually 
remits the ^rst bill to a ^^ house** in the place 
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where it is drawn payable^ in order that no 
time may be lost in obtaining the acceptance 
of the drawee^ and negotiates the secondj 
writing on the face thereof ^^ The Jirst for ■ 
'4 acceptance with Messrs. A. & B.;" to 
which places upon receipt of the second^ 
the holder proceeds, and demands the de-- 
livery of the said first accepted, according to 
the indication on the second. 

V. Should the said first bill be delivered 
up tmacceptedj or if the same be not then 
come to hand, the holder immediately makes 
his protest for non-acceptance or non- 
delivery of the first accepted, as the case 
may be. 

VI. But if there should be any indication, 
where to apply "in case of need," the bill is 
presented to the party referred to, who 

E 4 
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generally mtervenes for the honour of the 
drawer, or one of the endorsers ; add the 
protest and act of honour are deUv^red to 
him, and the bill left in his hands for accept- 
ance ; the protest and act he remits to his 
friend, and delivers the bill accepted, mpra 
protest^ on the following day. 

VII. If there are two or more indications 
in case of need, it is necessary to make ap* 
plication to all, in order to ascertain for 
whom they interfere, and the preference 
given to those who accept for honour of the 
" prior party" on the bill, calculating from 
the drawer. 

It frequently occurs that at the same 
" house " where the secoTid bill is indicated 
for the firsts there it is also referred "in 
case of need," and they accept for honour; 
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but even in t&is case it is esseiutially neee»* 
saty to- have a protest and act of honour 
made; for should the holder tacitly receive 
the interference for a tMrd party without 
this precaution, he would be liable (in the 
event of a failure of the party to pay at 
maturity) to the loss of the amount ; for the 
drawer or subsequent endorsers not having 
received due notice, by protest, of the dis- 
honour of the bill in the first instance by 
the drawee^ may reasonably suppose the bill 
accepjt^ in due course, and have therefore 
probably extended the original credit to the 
drawer or the endorsers, and prove a loss by 
the laches, neglect, or want of due diligence 
on the part of the holder. 

Upon the demand of the ^rst accepted, 
it is the province of both parties to compare 
it with the second, and see that it exactly 
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agrees in date, taior, amoynt, and (as far as 
it goes) with the endorsement of the said 

VIII. A copy of the Jirst bill is some*- 
times made and negotiated in the same man- 
ner aa a second^ and the same oourse is 
pursued as with the second above described. 
There is only thi^ difference, that in the 
failure of the due arrival and acceptance of a 
^8t bill, the second is presented to the drawee 

(if he dwell in the same place as the holder), 
and is frequently accepted, whereas a co/y 
is never accepted by the drawee^ for this rea- 
son, that it^ wants the anginai name of the 
drawer. 

IX. But even a copy may be accepted 
for the honour of the original endorsers 
thereon, should the first bill have been de- 
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layed, for they (the origiml tndarmt$ of th$ 
topy) are stiU liable to the holder. 

Where a secmd bill is presented for ac- 
ceptance (there being no indication where to 
apply for the Jirsi)^ and the holder receives 
for answer, that ^^ the Jir^ biU of the same 
^^ set has already been accepted)" a protest 
for non-acceptance is immediately made and 
issued. 

For, under these circumstances, it is evi- 
dent that the^r«^ and second have (either by 
error or fraud) been negotiated in two dis- 
tinct channels, and the protest is evidence 
suJBicient to demand security fdr pa}rment of 
the second at maturity. 

Inland bills are not generally even "noted" 
for non-acceptance, exc^t, I believe, by the 
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Governor and Company of the Bank of Eng- 
land; an exemplary practice, which I con- 
sider the merchants of England, for the sake 
of her commercial interests and security, 
would do well to imitate, for I am certain 
from my own experience and observation^ as 
well as from the representations of many 
{rtactical men, it would conduce greatly to the 
restriction of what is termed " kite-flying." 

JFor the credit of the drawer of a bill who 
could not give security for the payment 
upon the return of a protest for non-accept- 
ance, would, if not wholly shaken, be greatly 
limited, and the frequent and flagrant abuse 
of the bill system, so excellent in its proper 
use and operation, be materially corrected. 

X. Sometimes upon the presentation of 
a second bill in order to obtain the Jirst, 
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demand is made for the charge of protest for 
non-aoceptanee, which tlie holder of the^«^, 
for the sake of diligence, has had extended 
and remitted to his correspondent, and re- 
fuses to deliver the first imless the costs are 
paid. Now I should not advise the holder 
of the second bill to pay these charges ; for 
this reason, that the protest for non-accept- 
ance may have already reached the hands of 
the drawer, and the charges most probably 
reimbursed : it is therefore incumbent on 
the holder of the first bill to look to his 
correspondent for the liquidation. Whereas 
the holder of the secomd bill, whether he re- 
ceives the unaccepted and dishonoured first 
bill or not, can and must make another pro-, 
test for non-acceptance, and debit his cor- 
respondent ; and both protests will ultimately 
reach the drawer, who is liable to pay all the 
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I 

expences incurred by the want of acceptance 
by the drawee. • 

And although I am wdl aware that there 
is a difference in this respect in the practice 
of merchants, I am certainly of opinion that 
this would be the safest mode of proceeding 
for all parties concerned, and effectuaHy pre* 
vent all litigation about the payment of the 
charges upon the maturity of the bill. 
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OF PAYMENT. 

I. It is the custom of bankers aiid mer^ 
chants to present ImUs for pa}rment on the 
day of maturity) between the hours of nine 
and three. 

If the bills be not paid on presentment, a 
*' direction," setting forth the amount, drawer, 
and the place where the same lies due, is left 
aX the house of the drawee or accepter, or the 
place where the said bill is drawn or ac*- 
oepted payable. 

No money is received by bankers after 
fire o'clock ; and if the bills be not paid 
before that hour, they are placed in the 
hands of the notary, to be presented and pro- 
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tested, and returned to the holders on the 
following day. 

There is an erroneous opinion entertained 
by some, that a bill cannot be protested {or 
notedf as it is erroneously termed) before 
twelve o'clock at night, a fallacy which 
scarcely needs refutation ; for if held until 
that hour, the bill would not be presented 
before the day after maturity, and all the en* 
dorsers exonerated. 

The custom (now become a law by the 
practice of some centuries) among merchants 
is to allow the drawee or accepter until six 
o'clock of the evening of the last day of 
grace for the payment of the bill, and no 
merchant or notary will object to receive' the 
money (without charges) if tendered be» 
fore that hour ; but after that time, i 
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the drawee or ace^tor, upon presentation by 
die notary, offer to pay the amount, but not 
the charges (to which he has undoubtedly 
rendered himself liable by want of payment 
in due time), I think the notary may consist^* 
ently recdve the amount imder protest^ and 
either summim the drawee or acceptor, or 
remit the protest for want of payment of the 
charges to the drawer; for it is not to be 
supposed that the law will recognise the 
withholding of the trifling fees of this use* 
ful and efficient officer. 

The ^^ noting " (t. e. the notation of the 
protest), however, no court will allow, but 
the protest is legalised by an act (before 
quoted) ; and there can be no hesitation in^ 
aUowing the charges thereof as reasonable., 
and^ just, and provided for by the afore* - 
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It will therefore be necessary for the mer- 
chant (or notary) to have the notation of 
the said protest properly extended, and de- 
mand the cost of the same in the first in- 
stance ; and upon refusal, then and in that 
case to summon the party for the amount. 

But, notwithstanding this custom of mer- 
chants in granting the drawee or acceptor 
until six o'clock, I still consider that it is 
strictly legal, and within the said act (be- 
fore quoted) to make a protest immediately, 
should the drawer or acceptor give a de- 
cided answer upon presentation that he can- 
not pay, has no effects or funds, or any other 
answer implying that he does not intend to 
honour the bill. 

III. Where the. drawer offers to pay only 
a part of the amoimt of the bill, a protest is 
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made for the non-payment of the remainder, 
and remitted in due course. A receipt for 
the sum paid is given by the holder on the 
protest ; and a counterpart or duplicate of 
this receipt is delivered to the drawee^ under 
a copy of the bill, upon a stamp according to 
the amount of the said part received* All 
the expenses are paid by the holder, and 
charged to his endorser or correspondent. 

IV. If, as sometimes occurs, a third party 
interferes for the drawer, or any of the en- 
dorsers, of such a bill, and pays the remainder, 
an act of honour is added to the protest, and 
delivered with the bill into the hands of the 
said third party, the holders, in that case, 
receiving all the charges, &c. 

V. When a bill afier sight has been left 
for acceptance and detained after demand, it 

F 2 
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ia necessary that a protest for the non^elivvrj 
of the. said bill accepted should be made bjr 
a public notaiy ; and the maturity of the 
said bill k calculated from the date of the 
said protest; and, when due, another demand 
is made for the delivery or .payment of the 
said bill, and upon de&ult thereof another 
protest for non-payment is extended* 

The same course is pursued in respect of 
a bill drawn after datej except that the ma- 
turity is calculated from the date of the hill, 
as usual, and not from the demand, as in the 
instance before quoted. 

VI. Should a bill come to hand drawn 
upon a " house '* in Liverpool (or elsewhere), 
and payable in London, and should there not 
be sufficient time to send the same for acceptr 
ance before maturity, the holder must appear 
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before a notary on the day the same falls 
due, and make a declaration to the eflfect, 
^ that although the said bill is drawn jowy- 
^* abk in London to him remitted, and this 
** day became due, yet that he had no orders 
" or directions where to apply for payment of 
'* the said bill in London, according to the 
" tenor thereof," and protest for non-pay^ 
ment. 

The following is an abstract of the act 
<2-& 3 William IV,), for regulating and proi- 
testing for non-payment of bills of exchangei 
drawn payable at a place not being the plac6 
of the residence of the drawee or drawees of 
the same : — 

** That from and after the passing of 
" this act, all bills of exchange wherein the 
"'drawer or drawers thereof shall have ex^ 
F 3 
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^* pressed that such bills of exchange are 
^' to be payable in any place other than 
" the place by him or them therein men- 
" tioned to be the residence of the drawee 
*' or drawees thereof, and which shall not 
" on the presentment for acceptance thereof 
" be accepted, shall or may be, without 
^* further presentment to the drawee or 
" drawees thereof, be protested for non- 
" payment in the place in which such bills 
" of exchange shall have been by the drawer 
" or drawers expressed to be payable, unless 
" the amount owing upon such bills of ex- 
^^ change shall have been paid to the holder 
*' or holders thereof on the day on which 
" such bills of exchange would have become 
" payable had the same been duly accepted." 

VII. A bill is often remitted or assigned 
by endorsement to the drawee direct. In 
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this case, if he have no funds or advice from 
the drawer, He must make a protest for non- 
acceptance by appearance and declaration 
before a notary, and upon maturity an- 
other similar protest for non-payment in like 
manner. 

Although no merchant will pay on the 
copy of a bill of exchange, as it wants the 
original hand-writing of the drawer, the 
party to whom the same is indicated in ^^ case 
of* need " may safely pay the same for the 
honour of an ariffinal endorser on the copy^ 
for that endorser is legally responsible to 
the subsequent endorsers or holder ; and it 
may be laid down as an invariable rule, that 
where any party on an ariffinal hill or a 
copy of any bill is liable, the party paying 
for honour cannot do wrong, but, on the 
F 4 
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contrary, save his friend all unnecessary costs 
and expenses by his intervention. 

VIII. Many bills are duly accepted by 
bankers and merchants which are not paid 
at maturity, on account of some alteration 
in the date, or some irregularity in the en- 
dorsement 

In this case the holder sometimes offers 
an indemnity to the acceptors, should the 
error be that of his immediate correspond&t 
or endorser, and the biU is paid; but, on 
the contrary, if the bill be not paid, or the 
indemnity refused^ the bill is protested, all 
the incidental charges and expenses falling 
upon the party who has committed the error. 

Even under these circumstances a party 
may intervene for honour, if the irregularity 
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occur before the endorsement of his friend, 
for then it is evident that he received it 
with that irregularity, and is consequently 
liable ; but if it occur (xfier the signature of 
his friend, he is exonerated from any ex- 
penses arising from the said irregularity ; 
and the bill must be returned protested in 
due form, with a post act, stating the demand 
upon the party to .whom the same is ad- 
dressed in " case of need," and his reasons 
for refusal. 
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A TRANSLATION 

OF THE SECTION OF 

THE COMMERCIAL CODE OF FRANCE 

RELATING TO BILLS OF EXCHANGE.* 



Of the Form of a Bifl of Exchange. 

The bill of exchange is drawn from one 
place upon another. 

It is dated; it expresses the sum to be 
paid, and the name of the party who is to 
pay it; 

The time and place where the payment is 
to be made ; 

* Vide " Code de Commerce " titre huiti^me. 
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The value furnished, in money, merchan- 
dise, or in account, or in any other manner. 

It is to the order of a third party, or to 
the order of the drawer. 

If first, second, third, or fourth, &c., it is 
so expressed. 

A bill may be drawn upon one individual, 
and payable at the domicile of a third. 

It may be drawn by the order, and for 
account of a third party. 

All bills containing supposition, whether 
of name, quality, domiciles, or places where 
they are drawn, or in which they are payable, 
are considered simple promises. 

The signature of wives or unmarried 
women, not merchants or public dealers, 
are considered in their case only as simple 
promises. 

Bills subscribed by minors, not merchants, 
are null and void, as far as they are con- 
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Corned, save and except the respective ri^ts 
of the parties, conformably with the Article 
IQ12 of the Qvil Code, 



Of the Provision, 

The provision is to be made by the drawer, 
or by him for whose account the bill shall be 
drawn, without the drawer ceasing to be per- 
sonally responsible (to the endorsers and tiie 
holder only). < 

•jThere is a provision, if, at the maturity of 
the bill, h^ upon whom it is drawn is 'm* 
d^ted to the drawer, or to him on whose 
account it is drawn, in a sum at least equal 
to the amount of the bill. 

.The acceptance supposes the provision. 
. It establishes a proof of it with respect to 
the endorsers. 

< .Whether accepted or not^ the drawer alohe 
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is bound to proves in case of refusal, that 
those upon whom the bill was drawn had 
provision at maturity ; if not, he is bound to 
guarantee it, although the protest may have 
been made after the stipulated time. 

Of Acceptance. 

The drawer and endorsers of a bill are 
responsible guarantees of the acceptance and 
payment at maturity. 

The refusal to accept is set forth by an 
act, called a protest for non-acceptance. 

Upon notice of the protest for non-accept- 
ance^ the endorsers and drawer are respec- 
tively bound to give security, to insure the 
payment of the bill at maturity, or to reim- 
burse the same^ with charges of protest and 
re-exchange. 

The security, whether of the drawer or 
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the endorsers, is only available to the party 
to whom it is given. 

The acceptor of a bill contracts the obli- 
gation of piEiying the amount of it 

The acceptor cannot cancel his acceptance, 
even when the drawer shall have (unknown 
to him) failed before he had accepted it. 

The acceptance must be signed. 

The acceptance is expressed by the word 
" accepted." It is dated, if the bill be at 
one or more days' or months' sight ; and in 
the latter case, the w£tot of date in the 
acceptance renders the bill demandable at 
the period therein expressed, calculated from 
its date. 

The acceptance of a bill payable in an- 
other place than that of the residence of 
the acceptor, indicates the domicile where 
the payment is to be made, or due diligence 
used. 
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The acceptance cannot be conditional, but 
it may be restricted as to the amount for 
which it is accepted. 

In this case, the holder is bound to have 
the bill protested for the surplus. 

A bill must be accepted on presentation, 
or at latest, within the twenty-four hours of 
the presentment. 

After the twenty-four hours, if it be not 
returned, accepted or non-accepted, he who 
detains it is liable to the holder for damages 
and interest 

Of the Acceptance by Intervention, 

Upon the protest for non-acceptance, the 
bill may be accepted by a third party inter- 
vening for the drawer, or for one of the 
endorsers. 

The intervention is mentioned in the act 
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of the protest; and is signed by the party 
intervening. 

' The intervening party is bound to notify 
bis intervention without delay to the party 
for whom he intervenes. 

The holder, of the bfll preserves his- re- 
course against the drawer and endorsers by 
reason of the non-acceptance of the party on 
whom it was drawn, notwithstanding any 
acceptance by intervention. 

Of the Maturity. 

A bill may be drawn at sight, — at one or 
more days, at one or morq months, at one or 
more usances after sight, — at one or more 
days, at one or more months, at one or more 
usances after date, — at a day fixed or deter- 
mined, — at a fair. 

A bill at sight is payable on presentation. 
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TTie maturity of a bill at one or more days, 
at one or more months, at one or more 
usances, after sight, is fixed by the date of 
the acceptance, or by that of the protest for 
non-acceptance. 

The usance is thirty days, which com- 
mence from the day after the date of the 
bill. 

The months are the same as fixed by the 
Gregorian calendar. 

A bill payable at a fiiir is due upon the 
end of the day fixed for the closing of the 
fiur, or the day of the fair, if it last only one 
day. 

If a bill fall due upon a legal festival day, 
it is payable on the eve thereof. 

All delays of grace, favour, usage, or 
local custom for the payment of bills are 
abolished. 
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Of the Endorsement 

The property in a bill is transferred by 
the way of endorsement. 

The endorsement is dated: it expresses 
the value given, and states the name of the 
party to the order of whom it is assigned. 
If it be not conformable to the dispositions 
preceding, the transfer is not effected; it is 
merely a procuration. 

The antedating of the order is forbidden, 
upon the penalty of forgery. 

Of the Responsibility. 

All those who have signed, accepted, or 
endorsed a bill, are held as responsible gua- 
rantees to the holder. 
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Of the Undertctkinff. 

TTie payment of a bill, independently of 
the acceptance and endorsement, may be 
guaranteed by an undertaking. 

This guarantee is given by a third party, 
dither upon the bill itself or by a separate 
act 

The giver of an undertaking is held re- 
sponsible in the same way as the drawers and 
endorsers, save and except the different agree- 
ments of the parties. 

Of the Payment 

A bill must be paid in the money indi- 
cated therein. 

He who pays a bill before maturity, is 
responsible for the validity of the payment. 

He who pays a bill at maturity, and with- 
o 2 
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out opposition, is presumed to be validly 
discharged. 

The holder of a bill cannot be compelled 
to receive payment before the maturity. ' 

The payment of a bill made upon a second, 
third, fourth, &c., is valid when the said 
second, third, fourth, &c., states that such 
payment annuls the effect of the others. 

He who pays a bill upon a second, third, 
fourth, &c., without returning that upon 
which his acceptance is written, does not 
effect his discharge as regards the holder of 
his acceptance. 

The refusal of payment is only admissible 
in case of the loss of the bill, or the bank- 
ruptcy of the holder. 

In case of the loss of a bill not accepted^ he 
to whom it belongs may demand the pay- 
ment thereof upon a second third, fourth^ Se- 
lf the lost bill be clothed with acceptance. 
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the payment can only be demanded upon a 
second, third, fourth, &c., by a judge's order, 
and by giving security. 

If the party who has lost the bill, whether 
accepted or not, cannot produce the second, 
third, fourth, &c., he may demand the pay- 
ment of the lost bill, and obtain it by 'the 
judge's order, by provmg his property therein 
by his books, and giving security. 

In case of refusal of payment upon the 
demand made in virtue of the two preceding 
articles, the proprietor of the lost bill pre- 
serves all his rights by an act of protest. 

This act must be made on the day after 
the maturity of the lost bill. 

Notice must be given to the drawers and 
endorsers in the form and within the time 
hereafter prescribed for the notice of protest 

The proprietor of the missing bill must, in 
order to procure the second thereof, apply to 
o 3 
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his immediate endorser, who id bound to 
lend him his name, and us^ kis endealroilrrs 
with his own endorse]^ ; and thus, p^issmg 
from endorser to endorser, up to the drawer 
of the bill. The proprietor of the tnissing 
bill is liable to the costs and ohaf ges. 

The engagement of the security before 
mentioned ceases after the expiration of three 
years, if during that time (here is neither a 
demand nor judicial proceedings. 

The payments made on account upon the 
amount of a biU are discharges to the draw- 
ers and endorsers. 

The holder is bound to prcftest the bill 
for the surplus or unpaid part 

The judges can grant no delay for the 
payment of a bill. 
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Of the Payment hy Intervention. 

A bill protested for non-payment may be 
paid by any intervening party for honour of 
the drawer, or for one of the endorsers. 

The intervention and the payment shall 
be set forth in the protest, or at the foot 
thereof. 

He who pays a bill by intervention is in- 
vested with the rights of the holder, and 
bound to fulfil the same formalities. 

If the pa3naient by intervention is made 
for the aceount of the drawer, all the en- 
dorsers are discharged* 

If made for an endorser, all the subsequent 
endorsers are discharged. 

If there is more than cue offer of inter- 
vention, the preference is given to the one 
paying for account of the prior party on the 
bill 

o 4 
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If the party on whom the bill was origin- 
ally drawn, and upon whom a protest for 
non-acceptance has been made, offisr to pay 
it, the preference is given to him over all the 
others. 



Of the Itiffhts and Duties of the Holder. 

The holder of a bill drawn from the con- 
tinent and the islands of Europe, and pay- 
able in the European possessions of France, 
whether at sight, or at one or more days, or 
months, or usances, after sight, must demand 
the payment or acceptance within six mondis 
after the date thereof, under pain of losing 
his recourse against the endorsers and even 
the drawer, should the latter have made pro- 
vision for it. 

« 

A delay^ or grace, of eight months for a 

bill drawn from the ports of the Levant, 



d by Google 



AS TO* BILLS OF £XCBAiWW/ 89^ 

and from tlie northern coasts of Africa) upon 
the European settlements of France; and 
reciprocally from the continent and islands 
of Europe, upon the French possessions in 
the ports of the Levant, and on the northern 
coasts of Africa. 

A delay or grace of one year for bills 
drawn from the western coasts of Africa, as 
far as, and including, the Cape of Good 
Hope. 

It is also a year for bills drawn from the 
continent and islands of the West Indies,, 
upon the European possessions of France; 
and reciprocally from the continent and 
islands of Europe, upon the French posses* . 
sions or settlements on the western coasts of 
Africa, on the continent, and on the West 
India islands. 

The delay^ or grace, is two years for bills 
drawn from the continent and islands of 
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the Eaet Indies, i^on the 'Exaopean posses- 
sions of France^ and reciprocally from iht 
continent and tine islands of Europe^ npoa 
the French possessions or settlements on the 
continent, or the islands of the East In- 
dies. 

The above-mentioned delays^ or graces, of 
eight months, one and two years, are doubled 
during a maritime war. 

The holder of a bill must demand pay- 
ment on the day of maturity. 

The refusal of pajrment must be set forth 
on the day after the maturity, by a protest for 
non-payment. 

If this day be a legal festival day, the 
protest is made on the day following. 

The holder is not exempted from the pro* 
test for non-payment, nor by the protest for 
non-acceptance^ nor by the death or bank- 
ruptcy of the party on whom the bill is drawn. 
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In case of the bankfupix^ of the acceptor 
before mstarity, the holder can protest, and 
hsive his* recoiBrs^e. 

The holder of a bill protested for non- 
payment can bring his action for a guarantee, 
either individually, against the drawer and 
each of the endorsers, or collectively, against 
the endorsers and the drawer. 

The same power exists for each of the 
endorsers in respect of the drawer and the 
preceding endorsers. 

If the holder uses his recourse individually 
against the party preceding him, he must give 
him notice of protest ; and, in default of re- 
imbursement, cite him to trial within fifteen 
days after the date of the protest, if the 
latter reside within the distance of five my- 
ritoieters.* 

The delay f or grace, in respect of the pre* 
* About a league. 
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ceding party {cSdcent), domiciled at more 
than five m3i:iameters from the place where 
the bill was payable, is extended one day 
for every two myriameters and a half exceed- 
ing the five myriameters. 

Bills drawn from France, payable out of 
the continental territory of France in Europe, 
being protested, the drawers and endorsers 
residing in France will be sued within the 
following periods : — 

Two months for those which were payable 
in Corsica, in the Isle of Elba or Capraja, in 
England, and in the neighbouring states of 
France. 

Four months for those which were payable 
in the other states of Europe. 

Six months for those which were payable 
in the ports of the Levant, and upon the 
northern coasts of Africa. 

One year for those which were payable on 
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the western coasts of Africa, as &r as, and 
including, the Cape of Good Hope, and in 
the West Indies. 

Two years for those which were payable 
in the East Indies. 

These delays^ or graces, shall be observed 
in the same proportion for the recourse to be 
had against the drawers and endorsers resid- 
ing in the French possessions out of Europe. 

The above-mentioned delays^ or graces, to 
be doubled in the time of a maritime war. 
. If the holder uses his recourse collectively 
against the endorsers and the drawer, he is 
entitled (in respect of each of them) to the 
delay determined by the preceding articles. 

Each of the endorsers has the right of 
using the same recourse, either individually 
or collectively, within the same period. 

In this respect the delay commences from 
the day after the date of the summons to trial. 
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After the expiration of the above delays 
for ,the presentation of the bill .at sight, or at 
one or more days or months .or usances after 
sight, for the protest for non-payment, for 
bringing an action for the guarantee, the 
holder of the bill is deprived of all i;ights 
against the endorsers. 

The endorses are equally deprived of all 
actions for the guarantee against their pre- 
ceding parties, after the aforesaid delays^ each 
as far as he is concerned. 

The same forfeiture is sustained by the 
holder and the endorsers in respect of the 
drawer himself, if the latter prove there was 
provision at the maturity of the bill. 

The holder, in this case> only retains his 
right of action against the parly on whom the 
bill was drawn. • 

The effect of the forfeiture pronounced by 
the three preceding articles ceases in &vour 



d by Google 



AS TO BILLS OF EXCHANGE. 95 

of the holder against the drawer, or against 
the endorser, who (after the expiration of 
the delays fixed for the protest, the notice of 
protest, or the summons to trial,) has re- 
ceived by account, .compensation, or other- 
wise, the funds intended for the payment of 
the bill. 

Independently of the prescribed formalities 
for bringing the action for the guarantee, the 
holder of a bill protested for non-payment 
can, on obtaining vthe permission of the 
judge, seize for:seGurity the moveable effects of 
the drawers, acceptors, and endorsers. 

Of Protests. 

The protests for non-acceptance or non- 
payment are made by two notaries, or by a 
notary and two witnesses, or by a bailiff 
{huissier) and two witnesses. 

The protest must be made at the domicile 
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of the party upon whom the bill was made 
payable, or at his last known domicile,— at the 
domicile of the parties indicated by the bill 
to pay it in case of need, — at the domicile of 
the third party who has accepted by inter- 
vention ; the whole by one and the same act 

In case of a &lse indication of domicile, 
the protest is preceded by an act of search 
and inquiry {perquisition). 

The protest contains the literal copy of 
the bill, of the acceptance, of the endorse- 
ments, and of the references therein indicated; 
and the order to pay the amount of the bilL 

It sets forth the presence or the absence 
of the party who is to pay, the reason of re- 
fusal, and the inabiUty or refusal to sign. 

No act on the part of the holder of the 
bill can supply the protest, except the case 
provided relating to the loss thereof. 

The notaries and the bailiffi are bound, on 
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pain of being struck ofF the roll, with all ex- 
penses, damages and interests, to the parties^ 
to have an exact copy of the protests, and to 
enter them entire, day by day, and, accord- 
ing to the order of the dates in a particular 
register, marked, margined, and kept accord- 
ing to the forms prescribed for repertories. 

Of the Re~exchange. 

The re-exchange is effected by a re-draft. 

The re-draft is a new bill by means of 
which the holder reimburses himself upon 
the drawer, or upon one of the endorsers of 
the principal of the protested bill, of the costs, 
and of the new exchange which he pays. 

The re-exchange is regulated, in respect 
of the drawer, by the course of exchange of 
the place where the bill was payable upon the 
place where it was originally drawn. 

H 
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It is regulated in respect of the endorsers 
by the course of exchange of the place where 
the bill was remitted or negotiated by them, 
upon the place where the reimbursement is 
made. 

The re-draft is accompanied by an account 
of return {compte de retotm). 

The account of return includes the prin- 
cipal of the protested bill, the charges of 
protest, and other legitimate costs, such as 
commission, brokerage, stamp and postages. 

It sets forth the name of the party upon 
whom the re-draft is made, and the exchange 
at which it is negotiated. 

It is certified by an exchange broker. 

In those places where there is no exchange 
broker, it is certified by two merchants. 

It is accompanied by the bill and protest, 
or a copy of the protest. 

In the case where the re»draft is made 
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upon one of the endorsers, it is accompanied 
by a certificate stating the course of ex- 
change of the place where the bill was pay- 
able upon the place whence it was drawn. 

There cannot be several accounts of re- 
turn upon the same bilL 

The account of return is reimbursed by 
endorser to endorser respectively, and de- 
finitely by the drawer. 

The re-exchanges cannot be accumulated. 
Each endorser is liable for one only, as 
well as the drawer. 

The interest of the principal of the bill 
protested for nonpayment is due, and cal- 
culated from the date of protest 

The interest of the charges of protest, 
the re-exchange and other legitimate costs 
are only due and calculated from the de- 
mand in court 

No re-exchange is recoverable if the ac- 
H 2 
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count of return is not accompanied by the 
certificates of the exchange brokers or mer- 
chants as aforesaid. 



Of the Note to order. 

All the regulations relative to bills^ and 
concerning the maturity, endorsement, re- 
sponsibility, guarantee, undertaking, pay-^ 
ment, payment by intervention, protest 
rights, and duties of the holder, re-exchange 
and interests, are applicable to notes to 
order, without prejudice to the regulations 
relating to the cases provided by the arti- 
cles 636, 687, and 688* 

The note to order is dated : it sets forth 
the sum to be paid; the name of the party 
to whose order it is drawn ; the time of 
payment; the value furnished in money, 
goods, account or otherwise. 
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Of Limitation. 

All actions relative to bills or notes to 
order subscribed by merchants, dealers, or 
bankers, or for commercial purposes are 
limited to five years, calculated from the 
date of the protest or from the last judicial 
process, if there has been no judgment, or 
if the debt has not been recognised by a 
separate act 

Nevertheless the supposed debtors shall be 
bound, if so required, to affirm upon oath 
that they are no longer indebted, and their 
widows, heirs, or representatives, that they 
faithfully believe that there is nothing due. 

Articles 636, 637, 638, referred to above, 

636. When bills shall be only reputed 
simple promises, in the terms of the article 
112, or when the notes to order shall only 
H 3 
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bear the signatures of individuals, not mer- 
chants, and shall not be grounded on com- 
mercial' transactions, traffic, exchange, bank- 
ing or brokerage, the tribunal of commerce 
shall be bound to send the cause before the 
civil tribunal, if required by the defendant 

637. When these bills and these notes to 
order shall at the same time bear the sig- 
natures of individuals who are merchants, 
and of individuals who are not merchants, 
the tribunal of commerce will^ take cognis- 
ance of it ; but they cannot order an ar- 
rest against the individuals who are not mer- 
chants, unless they are engaged in commer- 
cial transactions, traffic, exchange, banking 
or brokerage. 

638. All actions brought against a pro-- 
prietor (propriitaire)^ agriculturist, or vine- 
grower, for the sale of provisions of his own 
growing ; actions brought agsdnst a com* 
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mercial man, for the payment of provisions 
and merchandise purchased for his own use, 
shall not come witliin the jurisdiction of the 
tribunal of commerce ; nevertheless, bills 
drawn by a commercial man shall be deem- 
ed made for his commercial transactions ; 
and those of receivers, paymasters, receivers 
of taxes, or other officers of the public 
money, shall be considered to have -been 
contracted for the operation of their official 
situations, when no other cause shall be 
therein specified. 
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THE INTERPRETER; 

CONTAINING 

I. THE CARDINAL AND OBDINAL NUMBERS. 

n. THE MONTHS OF THE TEAR. 

IIL THE USUAL DATES, SIGHTS, AND USANCES 
OF FOREIGN BILLS OF EXCHANGE. 



In fSii^t 9riiit9iiii0e«. 
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THE INTERPRETER, 



FRENCH. 


CABDINAL NUMBERS. 


Un 


One. 


Deux 


Two. 


Trois 


Three. 


Quatre 


Four. 


Cinq 


Five. 


Six 


Six. 


Sept 


Seven.. 


Huit 


Eight. 


Neuf 


Nine. 


Dix 


Ten. 


Onze 


Eleven. 


Douze 


Twelve. 


Treize 


Thuteen. 


Quatorze 


Fourteen. 


Quinze 


Fifteen. 


Seize 


Sixteen. 


Dix-Hept 


Seventeen. 


Dix-huit 


Eighteen. 


Dix-neuf 


Nineteen. 


Vingt 


Twenty. 


Vingt-et-un 


Twenty-one. 


Vingt deux, &c. 


Twenty-two, &c. 


Trente 


Thirty. 


Trente-et-un 


Thirty-one. 


Trente deux 


Thirty-two, &c. 


Quarante 


Forty. 


Cinquante 


Fifty. 


Soixante 


Sixty. 


Soixante dix, or Septante 


Seventy. 


Quatre-vingt, or Huitante 


Eighty. 


Quatre-vingtdixor' 
Nonante 


Ninety. 


Cent 


Hundred. 


Cent et un 


Hundred and one. 


Cent deux, &c. 


Hundred and two, &c 


Six Cent 


Six Hundred. 


MiUe 


Thousand. 


MUlion 


Million. 
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ORDINAL NUMBERS. 



Premier 

Second, or Deuxieme 
Troisieme 
Quatrieme 
Gnquieme 
Sixieme 
Septieme 
Huitieme 
Neuvieme 
Dixieme 
Oneieme 
Douzieme 
Treizieme 
Quatorzieme 
Quinzieme 
Seizieme 
Dix-septieme 
Dix-huitieroe 
Dix- neuvieme 
Vingtieme 
Vingt et unieme 
Vingt deuxieme, &c. 
Trentieme 
Quarantieme 
Cinquantieme 
Soixantieme 
Septantieme 
Huitanti^me 
Nonantieme 
Ceiitieme 
&c. &c. 



First. 

Second. 

Third. 

Fourth. 

Fifth. 

Sixth. 

Seventh. 

Eighth. 

Ninth. 

Tenth. 

Eleventh. 

Twelfth. 

Thirteenth. 

Fourteenth. 

Fifteenth. 

Sixteenth. 

Seventeenth. 

Eighteenth. 

Nineteenth. 

Twentieth. 

Twenty-first. 

Twenty-second, &c, 

Thirtieth. 

Fortieth. 

Fiftieth. 

Sixtieth. 

Seventieth. 

Eightieth. 

Ninetieth. 

Hundredth. 
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THE INTERPRETER. 



MONTHS OF THE YEAR. 



Janvier 




January. 


Fevrier 




February. 


Mars 




March. 


Avril 




April. 


Mai 




May. . 


Juin 




June. 


Jufllet 




July- 


Aout, or Aoust 


August 


Septembre, 


or 7.bre 


September, 


Octobre, or 


8.bre 


October. 


Novembre, 


or 9.bre 


November. 


Decembre, 
or X.bre 


(yr lO.brCj 


•December. 
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DATS — SIGHT — AND USANCE. 

A qukize jours de date At fifteen days date. 

A vmgt jours de date At twenty days date. 

A trente jours de date ' At thirty days date. 

A detuf mois de date At two months date. 

A troit mois de date At three months date. 

A quatre^vingt due jours 1 . . , 

dedate j At m«.(y days date. 

A quatre^vmgt dix jours! At ninety days sight. 

de vue J 

A la fin de Janvier or "I At the end of January. 

Fin de Janvier J 

Au quinze de Janvier pro-1 On the fifteenth of January 

chain J next. 

A Usance At Usance. 

A trois Usances At three Usances. 

A vue At sight. 

A troit jours de vue At three days sight. 

A pr^entation On presentation. 

. , - , ^ r At the end of the present 

A la fin du courant -{ '^ 

I or current month. 



Usance between France and London is thirty days 
after the date of the bill. 
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SPANISH. 


CARDINAL NUMBERS. 


Uno 


One. 


Dos 


Two. 


Tres 


Three. 


Quatro 


Four. 


Cinco 


Five. 


Seis 


Six. 


Siete 


Seven. 


Ocho 


Eight. 


Nueve 


Nine. 


Diez 


Ten. 


Once 


Eleven. 


Doce 


Twelve. 


Trece 


Thirteen. 


Catorce 


Fourteen. 


Quince 


Fifteen. 


Diez y seis 


Sixteen. 


Diez y siete 


Seventeen. 


Diez y ocho 


Eighteen. 


Diez y nueve 


• Nineteen. 


Veinte 


Twenty. 


Vemte^uno, &c. 


Twenty-one, &c. 


Treinta 


Thirty. 


Quarenta 


Forty. 


Cinquenta 


Fifty. 


Sesenta 


Sixty. 


Setenta 


Seventy. 


Ochenta 


Eighty. 


Noventa 


Ninety. 


Ciento 


Hundred. 


Ciento y uno, &c. 


Hundred and one, &c, 


Docientos 


Two Hundred. 


Mil 


Thousand. 
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Ill 



ORDINAL NUMBERS. 



Primero First. 

Segiindo * Second. 

Tercero Third. 

Quarto Fourth. 

Quinto Fifth. 

Sexto Sixth. 

Septimo Seventh. 

Octavo Eighth. 

Nono, or Noveno Ninth. 

Decimo, or Deceno Tenth. 

Undecimo, or Onceno Eleventh. 
Duodecimo, or Doceno Twelfth. 
Decimo tertio, or Treceno Thirteenth, 
Decimo quarto, or Cator- ~ 

ceno 
Decimo quinto, or Quin- 

ceno 
Decimo sexto 
Decimo septimo 
Decimo octavo 
Decimo nono 
Vi^esimo, or Veinteno 
Veinteno uno, &c. 
Trigesimo, or Treinteno 
Quadragesimo, or Qua- 

renteno 
Quinquagesimo, or Cin- 

cuenteno 
Sexagesimo, or Sesenteno Sixtieth. 
Se^^imo, or Seten- J g^^^^j^^ 

Octuagesimo, or OchentenoEightieth. 
Nonagesimo or Noventeno Ninetieth. 
Centesuno, or Cienteno Hundredth. 
Milesimo Thousandth, 



- Fourteenth. 

■Fifteenth. 

Sixteenth. 

Seventeenth. 

Eighteenth. 

Nineteenth. 

Twentieth. 

Twenty-first. 

Thirtieth. 

•Fortieth. 
Fiftieth. 
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THE IKTEBPBETER. 



MONTHS OF THE YEAR. 



Enero 


January. 


Febrero 


February. 


Marzo 


March. 


AbrU 


April . 


Mayo 


May. 


Junio 


June. 


Julio 


July. 


Agosto 


August 


Setiembre 


September, 


Octubre 


October. 


Noviembre 


November. 


Deciembre 


December. 
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DATE — SIGHT — AND USANCE. 



A im m^s de la fecha, or 
A ffit m^s data 
Adot meses de la fecha, or 
A dot meses data 



j- At one month after date 

j- At ttuo months after date 
A tres meses dela fecha,or 1 



A tret meses data J 

Anoventadiasde lafecha,or 
A novenia dias data 



At three months after date. 



r At ninety days after date. 

A quince ^ fecha, or-, ^^^^ ^^^ ^^^ 
A quince dias data J 



. qumce 
A Yista 

A $e$enta dias vista 
A tres dias vista 
A presentacion 
AUso 

A Uso y medio 
Por todo Enero, or 
Por fin de Enero 



At sight. 

At sixty days sight. 

At three days sight. 

On presentation. 

At Usance. 

At Usance and a half. 

j- At the end of January. 



Usance between Spain and London is two calendar 
months after the date of the bill. 
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THE INTERPRETER. 



PORTUGUESE. 

CARDINAL NUMBBRS. 



Hum, m. 

Hua,/. 

Dous, m, 

Duas,/. 

Tree 

Quatro 

Cinco 

Seys 

Sete 

Outo 

Nove 

Dez 

Onze 

Doze 

Treze 

Catorze 

Quinze 

Dez e seys 

Dez esete 

Dez e outo 

Dez e nove 

Vinte 

Vinte e hum 

Vinte e dous, &c, 

Trinta 

Quarenta 

Cincoenta 

Secenta 

Setenta 

Outenta 

Noventa 

Cem, or Cento 

Duzentos 

Trecentos 

QuatroceAtos 

Quinhentos 

Mil 

Cem mil 

Milhad 



I 



One. 

Two. 

Three. 

Four. 

Five. 

Six. 

Seven. 

Eight. 

Nine. 

Ten. 

Eleven. 

Twelve. 

Thirteen. 

Fourteen. 

Fifteen. 

Sixteen. 

Seventeen. 

Eighteen. 

Nineteen. 

Twenty. 

Twenty-one. 

Twenty-two, &c. 

Thirty. 

Forty. 

Fifty. 

Sixty. 

Seventy. 

Eighty. 

Ninety. 

Hundred. 

Two hundred. 

Three hundred. 

Four hundred. 

Five hundred. 

Thousand. 

Hundred thousand. 

Million. 
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ORDINAL NVMBBRS. 


Primeyro 


First. 


Segundo 


Second. 


Tercero 


Third. 


Quarto. 


Fourth. 


Quinto 


Fifth. 


Sexto 


Sixth. 


Septimo 


Seventh. 


Outavo 


Eighth, 


Nono 


Ninth. 


Decimo 


Tenth. 


Oudedmo 


Eleventh. 


Dozeno 


Twelfth. 


Trezeno 


Thirteenth. 


Catorzeno 


Fourteenth. 


Quinzeno 


Fifteenth. 


Decimo sexto 


Sixteenth. 


Decimo septimo 


Seventeenth. 


Decimo outavo 


Eighteenth. 


Decimo nono 


Nineteenth. 


Vinteino 


Twentieth. 


Vinteino hum 


Twenty-first 


Vinteino dous, &c. 


Twenty^second, &c 


Trinteino 


Thirtieth. 


Quarenteino 


Fortieth. 


Cincoenteino 


Fiftieth. 


Secenteino 


Sixtieth. 


Setenteino 


Seventieth. 


Outenteino 


Eightieth. 


Noventeino 


Ninetieth. 


Centesimo 


Hundredth. 


Milesimo 


Thousandth. 



I 2 
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THE INTERPRETER. 



MONTHS OF THE TEAR. 



Janeiro 


January. 


Fevreiro 


February. 


Marfo 


March. 


Abra 


April. 


Mayo 


May. 


Jiinho 


June. 


Julho 


July. 


Agosto 


August. 


Septembro 


September. 


Outubro 


October. 


Novembro 


November. 


Decembro 


December. 
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DATB — SIGHT — AND USANCE. 



A hum mez de data 
A dout mezes de data 
A tret mezes de data 
A novetUa dias de data 
A quinze dias de data 
A vista 

A ires dias vista 
A quarenia dias vista 
A trinta dias vista 
A presenta^ao 
AUso 

A Uso e meyo 
For tudo. o mez de Ja- 
neiro, or 
A fim de Janeiro 

A trinta dias precisot 



} 



At otie month after date. 

At two months after date. 

At three months after date. 

At riineti/ days after date. 

At fifteen days after date. 

At sight. 

At three days sight. 

At forty days sight. 

At thirty days sight. 

On presentation. 

At Usance. 

At Usance and a half. 

At the end oT January. 

^At thirty days precisely 
- (i. e. wiihovi grcux). 



Usance between Portugal aqd London is two calen- 
dar months after the date of the bill. 
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THE INTERPRETER. 



X X xxxix-n.!.^ • 
CARDINAL NUMBERS. 


Uno 


One. 


Due 


Two. 


Tre 


Three. 


Quattro 


Four. 


Cinque 


Five. 


Sei 


Six. 


Sette 


Seven. 


Otto 


Eight. 


Nove 


Nine. 


Died . 


Ten. 


Undici 


Eleven. 


Dodici, or Duodici 


Twelve. 


Tredici 


Thirteen. 


Quattordici 


Fourteen. 


Quindici 


Fifteen. 


Sedici 


Sixteen. 


Dicissette, Diciasette, or^ ^ * 
Diecisette ^Seventeen. 


Diciotto, or Dieciotto 


Eighteen. 


Dicinove, Diciannove, or 1 t^. . 
Diecinove j- Nineteen. 


Venti 


Twenty. 


Vent'uno 


Twenty-one. 


Ventidue, &c. 


Twenty two. 


Trenta 


Thirty. 


Quaranta 


Forty. 


Cinquanta 


Fifty. 


Sessanta 


Sixty. 


Settanta 


Seventy. 


Ottanta 


Eighty. 


Nonanta, or Novanta 


Ninety. 
Hundred. 


Cento 


Duecento, or Duegento 


Two hundred 


MiUe 


Thousand. 
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ORDINAL NUMBERS. 



Primo 

Secondo 

Terzo 

Quarto 

Quinto 

Sesto 

Settiino 

Ottavo 

Nono 

Dedmo 

Undecimo 

Duodecimo 

Terzodecimo 

Quartodecimo 

Quinto decimo 

Sesto decimo 

Decimo settimo 

Decimo ottavo 

Decimo nono 

Ventesimo, or Vigesimo 

Ventesimo primo, &c. 

Trentesimo, or Trigesimo 

Quarantesimo 

Cinquantesimo 

Sessantesirao 

Settantesimo 

Ottantesimo 

Novantesimo, or Konan-l 

tedmo J 

Oentesimo 
Ducentesimo, or Dugen-l 

tesimo J 

Millesimo 



First. 

Second. 

Third. 

Fourth. 

Fifth. 

Sixth. 

Seventh. 

Eighth. 

Ninth. 

Tenth. 

Eleventh. 

Twelfth. 

Thirteenth. 

Fourteenth. 

Fifteenth. 

Sixteenth. 

Seventeenth. 

Eighteenth. 

Nineteelith. 

Twentieth. 

Twenty-first, &c. 

Thirtieth. 

Fortieth. 

Fiftieth. 

Sixtieth. 

Seventieth. 

Eightieth. 

Ninetieth. 

Hundredth. 

Two hundredth. 

Thousandth. 
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THE INTEBPRSTER. 



MONTHS OF THE YEAR. 

Gennaro, or Geimajo January. 
iFebbraro, or Febbrajo February. 



Marzo 


March. 


Aprile 


April. 


Maggio 


May. 


Giugnio 


June. 


Luglio 


July. 


Agosto 


August 


Settembre 


September. 


Ottobre 


October. 


Novembre 


November. 


Dicembre 


December. 
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DATB — SIGHT -T- AND USANCE. 



} 



At fifteen days date. 



A oiimdictgiorni dopo 

data, or 
A giorni 15 dopo data 

A^'Zil^ ^^ ^. '^l At o«e month after date. 
A mese uno dopo data J 

A due mesi dopo ^ata At two months after date. 

A giorni novania dopo dataAt ninety days after date. 

A giorni novtmta dopo vista At nineti/ days after sight. 

At the end of January, or 

- At the end of the month of 

January. 

On the fifteenth of January 

next, or 

On the fifteenth of the 

month of January next. 

At Usance. 

At sight. 



} 



Alia fine di Oenn^jo, or 
Alia fine del mese di 

Gtennigo 
Ai qwndid di Oennajo 

prossimo, or 
Ai qumdici del mese di 

Gennajo prossimo 
AdUso 
A vista 

A tre giorni vista, or 
A tre giorni dopo vista, or 
A giorni tre dopo vista 
A piacere 
A presentazione 

Alia fine del mese corrente 

30 giorni dopo data, e 
cosi al 23 Agosto del 
corrente anno 18 — 

A tutto Settembre 

A tutto Settembre pros- 
simo venturo 

A tutto il diecessette Set- 
tembre, 1837 

A mesi tre e mezzo 



At three days after sight. 

At pleasure (at sight). 
On presentation {at sight). 

{At the end of the present 
or current month. 

30 days after date, and there- 
fore on the 23d of August 
of the current year, 18 — 

On the last day of Septem- 
ber. 

On the last day of Septem- 
ber next coming. 

All on the seventeenth of 
September, 1837. 

At three months and a half. 



Usance between Italy and London is three calendar 
months after the date of the bill. 
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OERMAN. — CARDINAL NVMBBRS. 

Bin 

Zwey 

Drey 

Vier 

Fiinf 

Sechs 

Sieben 

Acht 

Neun 

Zehn, or Zehen 

Elf, or Eilf 

Zwolf 

Dreyzehn, or Dreyzehen 

Vierzehn 

Fiinfzehn 

Sechzehn 

Siebenzehn, or Siebzehn 

Achtzehn 

Neunzehn 

Zwanzwig 

Ein und zwanzwig 

Zwey und zwanzwig, &c. 

Dreissig 

Ein una dreissig 

Zwey und dreissig 

Vierzig 

Ein und vierzig 

Fiinfzig 

Sechzig 

Siebenzig, or Siebzig 

Achtzig 



Hundert 
Hundert und ein 
Hundert undzwey 
Zwey hundert 
Drey hundert 
Tausend 
Zehn tausend 
Hundert tausend 
Eine million 



One. 

Two. 

Three. 

Four. 

Five. 

Six. 

Seven. 

Eight. 

Nine. 

Ten. 

Eleven. 

Twelve. 

Thirteen. 

Fourteen. 

Fifteen. 

Sixteen. 

Seventeen. 

Eighteen. 

Nineteen. 

Twenty. 

Twenty-one. 

Twenty-two, &c. 

Thirty. 

Thirty-one. 

Thirty-two. 

Forty. 

Forty-one. 

Fifty. 

Sixty. 

Seventy. 

Eighty. 

Ninety. 

Hundred. 

Hundred and one. 

Hundred and two. 

Two hundred. 

Three hundred. 

Thousand. 

Ten thousand. 

One hundred thousand. 

A million. 
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ORDINAL NUMBERS. 



Der Erste 

— Zweyte 

— Dritte 

— Vierte 

— Fiinfte 

— Sechste 

— Siebente, or Siebte 

— Achte 

— Neunte 

— Zehnte 

— Elfte, (yr eilfte 

— Zwolfte 

— Dreyzehnte 

— Vierzehnte 

— Funfzehnte 

— Sechszehnte 

— Siebenzehnte, or Sieb-1 



zehnte 

— Achtzehnte 

— NeuDzehnte 

— Zwanzwigste 
Ein und zwanzigste 

— Dreissigste 
Ein und dreissigste 

— ^erzigste 
Ein und vierzigste 

— FUnfzigste 



; 



— Siebenzigste, or Sieb- \ 
zigste J 

— Achtigste 

— Neunzigste 

— Hundertste 
Hundert und ertte 
Hundert und zweyte 
Zwey hundertste 
Drey hundertste 
Tausendste 



The First. 

— Second. 

— Third. 

— Fourth. 

— Fifth. 

— Sixth. 

— Seventh. 

— Eighth. 

— Ninth. 

— Tenth. 

— Eleventh. 

— Twelfth. 

— Thirteenth. 

— Fourteenth. 

— Fifteenth. 

— Sixteenth. 

— Seventeenth. 

— Eighteenth. 

— Nineteenth. 

— Twentieth. 

— Twenty-^r«^ 
-- Thirtieth. 

— Thirty^r*/. 

— Fortieth. 

— Vorty-fint. 

— Fiftieth. 

— Sixtieth. 

— Seventieth. 

— Eightieth. 

— Ninetieth. 

— Hundredth. 

— Hundred and first. 

— .- Hundred and second. 
Two hundredth. 
Three hundredth. 
Thousandth. 
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THE INTERPRETER. 



MONTHS OF THE YEAR. 



Januari 


January. 


Februari 


February. 


Martii, or Marts 


March. 


April 


April. 


Mai 


May. 


Juni, or Junius 


June. 


July, or Julius 


July. 


August 


August 


September 


September. 


October 


October. 


November 


November. 


December 


December. 
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DATE — SIGHT— -AND USANCE. 



VufHen dagen na dato, orl ^^^ ^^ ^ 

Vyftien dagen na heden J 



NegenJ&g dagen na dato 
Een maand na dato 
Twee maanden na dato 
Dfie maanden na dato 



Ninety days after date. 

One month after date. 

Two months after date. 

Three months after date. 
Opdenlaatstenvan January On the last day of January. 
Op den wgfUenden toekom- ' 



On ^efifteetdh of January 
next. 



enden January, or 
Op den vyfUenden naas- 

ten January 

A Use At Usance. 

A vista, or op vertooning At sight, or on presentation 

Ihie dagen na zigt Three days after sight. 



Usance between Holland and the Netherlands and 
London is one calendar month after the date of the 
bill. 



d by Google 



London : 

Printed by A. SPomswooDB, 
New.StreeUSquare. 



d by Google 



d by Google 



d by Google 



Digitized by Google 



d by Google 



d by Google 



d by Google 





Google 





1 



I; 



